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Dear Sir

Shree Minerals Limited ( ) is pleased to announce it has signed a MOU with 
Grange Resources Limited ( ), Australia’s leading magnetite producer, with a 
view to forming a strategic alliance that has the potential to facilitate development of 
Nelson Bay River Iron Project by access to existing infrastructure as well as to 
increase the iron ore pellet production of Grange’s Tasmanian Operations by 
150,000- 300,000 tonnes per annum, over and above the current production rate of 2 
million tonnes per annum.

Shree is an ASX listed company (ASX: SHH) with iron ore resources at its Nelson 
Bay River Iron Project, north of Grange’s Savage River operations.  Shree has 
previously published indicated and inferred resources of:

Magnetite 7,800,000

Goethite 
Hematite

1,200,000

The Resource details are provided in the Resource tables as per annexure 1.

Under the terms of the MOU Grange would:

Provide Shree with port and ship loading facilities at Port Latta for up to 
400,000 tonnes of hematite per annum;
Provide a marketing and sales service for the hematite;
Process magnetite from Shree for pelletising at Port Latta, adding to the 
current production from Savage River. 
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Grange Managing Director and CEO, Russell Clark, said “This MOU is an exciting 
development for both Grange and Shree.  With the existing infrastructure we have, 
there is an opportunity to assist Shree in the development of its project, and to allow 
Grange to increase its production at its Tasmanian Operations, leveraging existing 
downstream processing infrastructure with minimal capital cost implications. 

Shree Chairman, Sanjay Loyalka, said “This MOU facilitates an opportunity to realise 
synergistic outcomes from the Nelson Bay Iron River Project and Grange’s 
Tasmanian Operations to the mutual benefit of both companies, as well as providing 
enhanced economic benefits in North West Tasmania.” 

Yours sincerely

Sanjay Loyalka

Shree Minerals Limited is a multi-commodity exploration company which listed on the 
ASX. The Company has project interests in iron, gold, and base metals. All 
tenements are in Tasmania. The Company currently has one core project in 
Tasmania; the Nelson Bay River Iron Project in the North West 

The information in this report that relates to Exploration Results, Minerals Resources or Ore Resources 
is based on information compiled by Mr Mahendra Pal who is a Fellow of the Australasian Institution of 
Mining and Metallurgy, Australia and a Member of the Society of Geoscientists and Allied Technologists, 
India. Mr Pal is a member of the Shree Minerals Board (Non-Executive Director) and has sufficient 
experience relevant to the style of mineralisation and deposit type under consideration, and to the 
activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the 
“Australian Code for the Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr. 
Pal consents to the inclusion of this report of the matters based on his observations in the form and 
context in which it appears.
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Annexure 1:
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